DD - HAL NRC/BAA To

Sent by: Monika Alie
cc

04/01/2011 14:43 bce  John Arbuckle/Property Services/LHR/BAA

Subject Heathrow Airport - Rents Information (Year Ended 31 March
2010)

For your information, | enclose the following information sent to the CAA on property rents
for the year ended 31st March 2010.

1. Tables showing the actual property income for Heathrow airport.

Table 1

Statement of actual property income and variations to CAA forecasts. To ensure
consistency in comparison with the underlying CAA forecasts for property income, the
numbers include service charges and other property income as well as rental income.

Table 2
Restatement of the underlying CAA forecasts from 2007/08 prices to 2009/10 prices.

2. Regarding the Heathrow statement of how rentals for guide price properties have
moved in comparison with the formula covering such properties for 2009/10.

Following consultation and agreement with the Heathrow AOC and Rents Group, the basis
of calculation of the index used to change rental guide prices at Heathrow was updated
effective from 1st April 2003. The index is now based on a basket of three indices, i.e. RPI,
pax and off-airport rents. The BCIS index was dropped from the calculation in view of its
limited relevance. The indices are weighted 33.3% each. The IPD off-airport rents element
was also updated to provide greater relevance to the Heathrow market, extending from
Central London to west of Heathrow.

However, following consultation with the AOC Rents Group rents were held at 2008/09
levels for 2009/10. | also attach a copy of the final published ‘Heathrow Airport Rental Guide
Prices 2009-2010" and a copy of the spreadsheet giving the calculation of the average
index.

Yours faithfully,

Stephen Wilkinson
Property Director
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Rents report for CAA (2009-10).pdf 200310 Guide Price Calculation.pdf Heathrow - Guide prices 2009-1 0.pdf




%S0 g8'Gle 01/6002 8beiony
%0°€ g8'vle 60/8002 8beiony
9'802 80/£002 abelany
undn idd
S L6 %S0 %0'E 00588
(s@oud 01/600z u1) (saoud 80/2002 u!)
$000.3 $000.3
01/6002 0L/6002
awoou| Auadold saoud 01/6002 saoud 60/8002 awoou| Apadold
isedaiod yvO 0} idn |44 o1 yidn |dy isedai04 Yy
sao14d Jeah Juaiino 0} awoou) Aladoid Jo Juswajelsay
2 °|qelL
%6 L €61°L 8€/'86 P75 16
% $000,3 $000.3 $000.3
01/600¢2 0L/6002 0L/6002 01/6002
awoou| Auadoad awoou| Aladoad awoosu| Aadoid awoou] Auadoad
aouelIeA aouelIBp |enoy HH1 15823104 Yy

(seoud 01/6002 Ul seinby |[e)

S1SB9910] YYD O] uojielieA pue awoou) Auadold jenioe Jo Juswalels

L alqeL

01-600¢ S|enidY HHT SA Sisedalod YvI

Uodily moayleaH



| Wy PRl 1D .1 2Y) Ul 98Uy [ENIIE Y] WOLJ PARNIE]) 4
_ _ _ _ |
1942 6/800Z 1€ PI3Y S IPIND 0£°0LF | 6007 BESL | +(6007 - 9007) I3uwY) Iea 32IY]
0£'0L3 (8007 _ _ _
Iv'L9%  |LO0T BOT'Y #6007 - L00T) dBuUBY) JBIR OM]L,
895 9007 , |
TEP9F  |S00T %880 (6007 - 8007) a8uey) Jeag auQ
dID #L aguey) ade, 3,
%BSP8 | %HIEG %EI'S %861 %HEE'D %80°¢- | %8I'0- adesaAy
1%591°8" BTYE- BEGTL-  B66'LI- | BLS6I- Bro6l- | BILL adl 23wiany
BRLTT | BHEYIT BO69L  BEELL BIE6 BHIYS %¥6'T [ 1a9
S1L010 | %8TTI BYP Il %00TI | %SOl %8S'T BLTT sIaquIn Ja5uAssed
60-2dy | g0-dy Lo-ady  90-a1dy | so-ady po-1dy | g0-1dy aAng[nuny
5880 | %8TY %BYYE %691 %ITE %HLTE | %8I0 dgeIoAy
BOTT %E0'8 %6E9 %10 %100 H16TI- | %9LL adl 93esany
%560 %BSOF BEPY %HITT BEY'E BORT BY6'T (22q) 1d4d
%6€ 1- %9L0 %I1S0- %980 %619 %0E0 BLTY s19quin 1oFU3sSE]
60-1dy | go-1dy LO-3dY op-1dy §0-ady po-ady go-ady JEd§ U0 JBIJ
%18 %0OTT- | L1981 %S9l | %960 6971 %Y0E- | %ESO | £16l %675 | B608- | €0IT BILTT | %S6D0 61T %zL 01 %651~ | 000'606°99  [800T
%78 %08 | £8°161 %LE9l- | BERT Syl %SSE- | BICS | €061 BSO'E | BLEST | L6ET BEYIT  BSO'F 601T %YTTI %9L0 | 000'SS8°LY  |L0OT
%BEGTI- | BH6ED | 0£9LI BrTel- | BIE' SI¥l BIP'S | %96T | LO8I BET'IL- | BESPL | L'90T %069l BEP'P L'T0T By 11 %S0~ | 006'THE'LY  [900T
%66'LT- | %I0T | £0°S91 BTEOT | %06l 9'6€1 %SO~ | WHITT | SSLI BIYTIT | BIET 081 Bre'll  BITT I'p61 BOOTI %980 | 00S'989'LY  |S00T
BLEG6I- | BIOO- | LLI9T BOR 1T | BEIT LET BT | BOVE | FELI BISET | BSYO- | 6L BIS6 BEY'E 6681 BSO'T1 %619 | 00E'TIT'LY  |POOT
%Bpo6L- | %I16TI- | LSI9L %6961~ | BPOEl- | LOVI %S0ST- | BSY6- | 9L91 BOTPT- | BFTII- | OF9LL %T8'S %08°T S'e8l %8RS P %0€'0 | 00£'00TEY  |£00T
%L~ | BILL- | €8'S8T BEY'L- | BSYL- 8191 %819~ | %8T'9- | 1SSl %BOV'6- | %OV6 | 09°0IT %Y6T %Y6'T S8LI BLTY BLTF | 000TIO'ES  [T00T
%000 %000 | OL10T %000 | %000 TSLI %000 | %000 | €6l %000 %000 | 09°TET %000 %000 YELL %000 %000 | 0E6'1EV'09  [100T
IFWAIOUL 3, | ISEIIOUL uopuo| . uopuo|
B E— adI JSEAIIUL 34 | ISEIIIUL | UOPUOTT JO ASEAIOUL 9y | ASBAIOUL 8100 2SBIIOUL 94 | ISWAIIUI A aseAIOUL 3 AsEAIoUW | (Ja(]) Xapuy JEAIOML g, | SSEIIOU EM:E:Z
Frny aBanny afelaay aanEWNnD | [enuuy | 359 ddI asneun| [enuuy g JANB[OIUND) | [ENUUY adl JANEAWND  [EOUUY | 3] [1e19y AAuRWND | [ENUUY Jaduassed

uone|ndjed $321pu| [BIUSH 01/6002




Heathrow Airport Rental Guide Prices -  2009/2010

Rent£/sqM £/sqM
Min Max ;
i Rent
[Terminal 1
Second floor office £62.46 £5.17 £672.36 £55.65
CIP .30 £6.22 2 756.65 £66.95
Piers - standard ram £35.14 £41.61 £3.82 £378.27 447.86 £41.12
|Plers - first floor £36.55 £43.02 £3.82 £393.42 2463.02 £41.12
Terminal 2
Second floor : North and South corridor offices - with natural £49.91 £53.42 £5.17 £537.21 £575.04 £55.65
£40.72 £44.13 £5.17 £438.32 £475.03 £55.65
£42.17 £49.20 £5.17 £453.92 £529.58 £55.65
£38.80 £41.39 £3.82 £417.67 £445.51 £41.12
£60.45 SiC £650.69 S/C
£62.46 £5.17 £672.36 £55.65
£70.30 £6.22 £756.65 £66.95
£35.14 £41.61 £3.82 £378.27 £447.86 £41.12
Piers - first floor - daylight £36.55 £43.02 £3.82 £393.42 £463.02 £41.12
[Terminal 3
£56.23 £5.17 £605.23 £55.65
£62.46 SiC £672.36 SiC
£60.45 £5.17 £650.69 £55.65
floor R/O check-in 47.80 £5.17 £514.54 £55.65
floor off back corridor 42.17 5,17 £453.92 £55.65
°62.46 £5.17 £672.36 £55.65
70.30 SiC £756.65 SiC
£66.76 £70.30 £6.22 £718.60 £756.65 £66.95
wﬂ £35.14 £41.61 £3.82 £378.27 £447.86 £41.12
[Queens Building
£33.34 £43.48 SiC £358.87 £468.00 siC
£47.10 £54.35 S/IC £507.00 £584.99 siC
£54.35 £57.97 siC £584.99 £623.99 S/IC
£50.72 £57.97 siC | £546.00 | £623.99 | sic
Building 820
First and Second Floor £50.00 SIC £538.22 SiC
Ground Floor p52.71 SIC £567.41 S/C
£32.78 SiC £352.79 SIC
[D'Albiac House
Bays £29.50 SiC £317.54 SiC
Offices (Outer offices] £45.27 S/C £487.32 SiC
Offices (Inner offices] £44.01 S/iC £473.67 SiC
Terminal 4
NE Extension, Balcony £62.46 £5.17 £672.36 £55.65
Departures rear of check in £47.80 £5.17 514.54 £55.65
£45.00 £5.17 484.34 £55.65
£35.14 £41.61 £3.82 £378.27 447.86 £41.12
£70.30 £6.22 £756.65 £66.95
Terminal 5
CIP - TSA £77.31 £6.22 £832.19 £66.95
CIP - TSB/C £73.46 £6.22 £790.66 £66.95
T5A - Landside offices/support accom £67.77 £5.17 £729.49 £55.65
ITSA - Airside offices/support accom £55.73 £5.17 £599.84 £55.65
T5A - Airside apron level support accom (Ram £43.69 £3.82 £470. £41.12
T5B/C - Airside offices/support accom £53.08 £5.17 £571. £55.65
T5B/C - Apron level support accom (Ramp) £42.65 £3.82 £459. £41.12
Unless otherwise stated:
The Rents are exclusive of Maintenance Rent and Heating Rent or Service Charge
All rents (except CIP) t based on net internal area
A discount of 10% is given for No N: | Light, unless all the dation in the gory has no natural light
Where there is a price range, actual charge will be based on the overall quality and location of dati

Typically, new build will be at the top of range.
It is agreed that the Year One Change for 2009 of 0.88% be carried forward and offset against future increases in the Guide Price Rents.

IMaintenance Rents

Apron /| Ramp £3.82 sq.ft.
Offices £5.17 sq.ft.
cip £6.22 sq.ft.

[Heating Rents |

[For all areas Heating Rents will be charged at ] | £1.05 sq.ft.




